
San Gorgonio Pass Water Agency 
 
 
DATE: October 2, 2023 
 
TO: Board of Directors 
 
FROM: Lance Eckhart, General Manager 
 
BY: Tom Todd, Jr., Chief Financial Officer 
 
SUBJECT:  REVIEW OF INVESTMENT POLICY 
   
RECOMMENDATION  
 
No action is recommended. 
 
PREVIOUS CONSIDERATION 
 

• Board Meeting – July 12, 2021:  The Board approved Resolution 2021-11, San 
Gorgonio Pass Water Agency Investment Policy and Guidelines 
 

• Board Meeting – May 24, 2021:  The Board approved Resolution 2021-07, updating 
Resolution 2016-16. 
 

BACKGROUND  
 
The investment policy guides the Agency on the appropriate ways surplus funds can be 
invested.  The State of California has established specific guidelines for public agencies 
regarding investments.  The Agency’s policy includes a subset of allowable investment 
vehicles, so it adheres to those guidelines. 
 
The policy includes a provision for an annual review by Staff.  The Board must approve 
any changes.  This review has been included in the overall evaluation of Agency policies 
by Board request. 
 
ANALYSIS 
 
The primary change in the latest investment policy named PFM Asset Management as 
investment managers.  Previous versions were updated to add the California Asset 
Management Program as an allowable investment vehicle, including the latest legally 
required language, and add various investment vehicles. 
 
ACTION 
 
At this time, no changes are recommended. 
 
ATTACHMENTS 
 
Resolution 2021-11 
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