




























Accounting convention defines Current Assets as assets that can be liquidated within 1 year.  By this definition, funds 

invested in Wells Fargo accounts, Bank of Hemet accounts, LAIF and CalTRUST accounts would all be considered

Current Assets, or short-term investments.

The Agency categorizes its investments into three groups:  Short-Term (can be liquidated or mature in 1 year);

Medium-Term (mature in more than 1 year up to 5 years) and Long-Term (mature after 5 years).

For the purposes of this report, a “Hybrid” category is included for investments that can be liquidated in a year, but

whose underlying securities may mature in more than one year.  LAIF and CalTRUST both fall into this category.

This report includes a summary of cash and investments, and a detail of investments by category.  The summary can

be compared to the Cash Reconciliation Report.  The detail of investments may differ slightly from the summary, due

to rounding differences.  This report also includes charts to show graphically the different investment categories,

and what they are earning.

LOCATION - INSTITUTION

PETTY CASH 100 

WELLS FARGO CHECKING ACCOUNT 322,596 

BANK OF HEMET CHECKING ACCOUNT 10,811 

BANK OF HEMET LOCAL AGENCY MONEY MARKET ACCOUNT 517,663 

STATE OF CALIFORNIA LAIF 35,232,891           

CALTRUST SHORT-TERM 20,945,746           

TIME VALUE INVESTMENTS 15,455,000           

US TREASURY - 

TOTAL 72,484,807 

ALL INVESTMENTS LISTED ON THE INVESTMENT REPORT AND HELD BY THE

SAN GORGONIO PASS WATER  AGENCY ARE IN COMPLIANCE WITH THE AGENCY'S

STATEMENT OF INVESTMENT POLICY.

THE AGENCY CAN MEET ITS EXPENDITURE REQUIREMENTS FOR THE NEXT SIX MONTHS.  

July 22, 20220

CASH AND INVESTMENT SUMMARY
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SAN GORGONIO PASS WATER AGENCY

INVESTMENT REPORT

FY 2019-20

FOR THE TWELVE MONTHS ENDING ON JUNE 30, 2020

YIELD STATEMENT CURRENT

INSTITUTION Account RATE DATE VALUE

Bank of Hemet Local Agency Money Market 0.45% 6/30/20 517,663.48

PURCHASE YIELD MATURITY FACE CURRENT

ISSUER AMOUNT RATE DATE VALUE VALUE

0.00

YIELD STATEMENT BOOK CURRENT

INSTITUTION Account RATE DATE VALUE VALUE

State of California LAIF 1.22% * 6/30/20 35,232,891.16 35,232,891.16

CalTRUST Short-Term 1.02% * 6/30/20 20,945,745.70 21,147,385.00

*Average for June, 2020

PURCHASE YIELD MATURITY FACE CURRENT

ISSUER TYPE AMOUNT to Maturity DATE VALUE VALUE

TRNOTE Callable* 1,907,310 1.56% 11/15/22 2,000,000 1,991,080.00

TRNOTE Callable* 2,035,716 1.13% 9/30/21 2,050,000 2,074,354.00

FFCB Callable* 1,000,000 1.60% 2/10/23 1,000,000 1,005,790.00

TOTALS 4,943,026          1.43% 5,050,000 5,071,224.00

* Can be redeemed before maturity date.

PURCHASE YIELD MATURITY FACE CURRENT

ISSUER AMOUNT RATE DATE VALUE VALUE

Various banks 10,405,000 2.05% 2-24 months 10,405,000 10,572,501.06

The Agency has no Long-Term investments at the date of this report.

LAIF US Treasury CDs Bonds Money Market

49% 0% 15% 7% 29%

HYBRID

MEDIUM-TERM

BROKER:  TIME VALUE INVESTMENTS  BONDS

BROKER:  TIME VALUE INVESTMENTS   CDs

LONG-TERM

PERCENTAGE OF PORTFOLIO

INVESTMENT DETAIL

SHORT-TERM

BROKER:  TIME VALUE INVESTMENTS  T-BILLS
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SAN GORGONIO PASS WATER AGENCY

INVESTMENT REPORT

FY 2019-20

FOR THE TWELVE MONTHS ENDING ON JUNE 30, 2020

For this graph, book values are used.

These numbers don't print in the same position as they appear on the monitor.

Print preview gives a reasonably accurate view of what it will look like when printed.

The $ amounts on the sheets are edited, so will not update automatically.

Checking Accts.

Bank of Hemet

T-Bills

LAIF

CalTR S-T

TVI Bonds

TVI CDs

1% 

78% 

21% 

Investment Amounts 
Category Percentages 

Short-Term

Hybrid

Medium-Term

$517,663 

$35,232,891 

$20,883,667 

$6,100,000 

$10,405,000 

Bank of Hemet

T-Bills

CA LAIF

CalTRUST S-T

TVI Bonds

TVI CDs

0.45% 

1.22% 

1.02% 

1.43% 

2.05% 

0.00%

0.50%

1.00%

1.50%

2.00%

2.50%

Bank of Hemet T-Bills CA LAIF CalTRUST S-T TVI Bonds TVI CDs

Investment Yield 
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REVIEW OF DEBT SERVICE 
FUND BUDGET FY 2020-21

FINANCE & BUDGET BOARD WORKSHOP JULY 27, 2020
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2019 STRATEGIC PLAN

2

Goal 4: Regional Infrastructure Plan
Goal 5. Financial Plan
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CHANGE AND BIG CHALLENGES 
AHEAD

Debt Service Income has come in higher than the 
previous year.  This puts the Agency in a good 
position to address major investments and risk 
mitigation that is anticipated in the near term 
future.

Investments: EBX, Delta Conveyance, Sites, Water 
Bank, Foothill Capacity, Additional Table A

Risk: Aging Infrastructure, Subsidence, DWR Fixed 
Costs, Contract Compression, Recession 
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6

Recession Fixed 
Costs

Balloon 
Payments

Major CIP 
Investments

&
Transfers 

Compression Paid Off

Foothill 
Capacity
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OBSERVATION
The Debt Service Fund Budget (DSFB) for 
FY 2020-21 is adequate to cover all 
anticipated near term expenses.  
Maintaining the DSFB will be important in 
future years to have the ability to pay for 
upcoming long-term investments in 
supply as well as anticipated projected 
expenses. 
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